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SACCO

< APPLICATIONTO OPEN A FIXED DEPOSIT ACCOUNT

e
1

This is to request you to open a fixed/call Deposit account of Kshs.

Shillings (in words)

At the agreed interest rate of % p.a. for a period of ( ) Months
effective from In the name (s) of
Mode of Deposit (Please tick one)
Cash Deposit [: ’ Transfer\:l
(For transfer only) '
with

Please debit my savings/current account No.

Kshs. and credit the Fixed/call Deposit account.

On Maturity, please (Tick one as appropriate)
Renew the principal amount for a similar term at the prevailing Sacco rates and credit the net

interest to my/our Accountno.
Renew the principal amount together with the net interest for a similar term at the prevailing

Saccoratesofinterest

Transfer the principal plus the net interest to my/our Account no.

Other

I /We confirm to have read and understood the terms and conditions of the Fixed/call Deposit as spelt out
overleaf and agree to abide by them.

Fixed /Call Deposit Mandate

All to sign _ Any one can sign

Any two to sign

Other

Signatories

Name ID. No. Signature (s)

APPLICATION TO OPENA FIXED DEPOSIT ACCOUNT1
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FOR OFFICIAL USE ONLY
Account Number i Receipt Number
- Member Numbé_r _ ] Interest Rate
Prepared by: ' Approved By:
Signature Signature
(Officer in-charge) (Manager/Accountant)

Terms and Conditions
1. Customer Instructions and Application Acceptance
1.11/We clearly agree that Imarika Sacco needs to receive clear and written instructions from me/us to initiate and establish the Fixed/Call Deposit on behalf
of me/us.
1.2 Imarika Sacco shall not be obliged to accept from me/us any oral, facsimile or telephone instructions. I/We agree to indemnify Imarika Sacco 2gainst any
improper/fraudulent deposlt instruction purported to be received by me/us.
1.3 I/We will furnish Irnarika Sacco with all required documentation necessary for Imarika Sacco to determine the validity of the Deposit.
1.41/We warrant that I/We have the authority and capacity to perform my/our obligations in accordance with the terms and conditions hereinafter appearing.
1.5 By signing the annexed Deposit Placement form, I/We signify my/our acceptance of these general terms and conditions in their entirety and with no
modification whatsoever except as may be agreed in writing between the parties.
2. Exemption from Liability
2.1In the event of my/our failure to perform any of my/our obligations under this contract, I/We undertake to indemnify Imarika Sacco for any losses incurred by
Imarika Sacco based on prevailing market rates for the purchase/sale on the amount contracted and 2s determined by and at the sole discretion of Imarika Sacco in
the absence of material manifest error.
2.2Imarika Sacco shall not be liable in the event of delayed or omitted delivery of funds due to events beyond its control or for reason of force majeure, or for the
unavailability of the funds credited to my/our account(s) due to restrictions on convertibility or transferability, requisitions, involuntary transfers, acts of war or civil
strife, or other similar causes beyond its control, in which circumstances no other branch, subsidiary or affiliate of Imarika Sacco shall be responsible thereof.
3. Processing Cut-off Times and Banking Hours
3.1Subject to receipt of full cash payment and the completed Deposit Placement application herein, the deposit shall be effected for same business day value if
received during business hours of any business day or for next business day value if received after business hours of any business day as Imarika Sacco may
determine from time to time:
3.2 In these Terms-and—Cpnditions - "business day" means a day (other than Saturday and Sunday), on which Imarika Sacco is open for business
4. Conflicts
4.11Inthe eventof any confhct between Imarika Sacco's terms and conditions and any of my/our terms and conditions, Imarika Saccos's terms and conditions shall
supersede and override any of my/our terms and conditions. It is hereby agreed and understood that this contract shall be governed by and construed in
accordance with Imarika Sacco's terms and conditions and such terms and conditions of mine/ours shall not be applicable whatsoever.
5. Off-setting Contracts and novation netting
5.1The fixed/call deposit account if used as collateral in any of Imarika Sacco loan products, can be used to offset the loan as applicable to the terms and conditions
of that loan type and that Imarika Sacco reserves the right not to dispose/liquidate the fixed/call deposit in such cases until the loan obligation has been met.
5.2Imarika Saccois, in addition to any otherright, hereby authorized to set off any lossesincurred by Imarika Sacco against any of my/our accounts atany of Imarika
Sacco's branches.
6. Deposit Renewal
6.1 Unless Imarika Sacco receives written instructions prior to maturity of the Deposit and each successive maturity thereafter, the Depositand all accmed interest
will automatically be renewed at the prevailing Sacco interest rates for the same period as was there before, on these general Terms and Conditions. Imarika Sacco

reserves theright nottcaccept orrenew the Deposit.

7. Payments
7.1 Interest on the Deposit and any renewed Deposit shall be paid at Imarika Sacco's rate prevailing on the date of placement or renewal (as the case may be),

without'notifying me/us, c3 lculated and credited on such basis and in accordance with such formula as Imarika Sacco may select atits sole discretion, provided that

Imarika Sacco shall not be obliged to pay any such interest if I/we breach any warranty, declaration, term or condition contsined in this form.

7.2 Interest on deposits wiil be paid less applicable taxes, unless the customer(s) is are exempted.

7.3 The interest is payable solely at Imarika Sacco and is subject to the Laws at any time existing in the Republic of Kenya.

7.4 All payments obligations of Imarika Sacco under this contract, including its obligation to pay principal and interest, are payable solely at Imarika Sacco offices.
7.5 No third party payments will be made by Imarika Sacco for whatever purposes.

8. Assignment/Transfer

8.1 This contract is not assignable without the consent of Imarika Sacco and unless the assignee agrees in writing with the Bank to be bound by all the terms and
conditions of this contract. .

9. Termination/Early withdrawal
9.1 Withdrawal of the Deposit and/or accrued interest, whether partially or fully, before the maturity date, may be effected only with Imarika Sacco's consent upon

such reasonable terms and conditions as Imarika Sacco may impose and in particular Imarika reserves the right to determine whether interest shall be paid ornotin

such cases.
I 9.2 Imarika Sacco is hereby authorized to impose penalties at its own discretion for any withdrawal made prior to maturity or without due notice under this
Deposit. < - ~ ",

10. Governing Laws. andJurisdlcﬁon

10.1 The performance of this contract by Imarika Sacco's obligation to deliver the monies mentioned herein is subject to all laws, regulations, decrees,
administrative rulésand ordersofthe Republic of Kenya and SASRA regulations now or hereafter affecting the same. I/We hereby agree to indemnify imarika Sacco
and save it harmless from' any loss which Imarika Sacco may incur with regard to this contract by reason of any laws, decrees, administrative rules or orders.
10.2 The parties hereby submit to the exclusive jurisdiction of the Courts of Kenya.
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Imarika
, SACCO :
. o FOSA ADVANCE APPLICATION FORM (C75)

| wish to apply for a FOSA Advance (Please tick where appropriate)
[C] One-Month Advance [0 Holiday Advance (One month)

[] 6-Month Advance [0 Prestige Advance (10 Months)

1. Personal Details:
|

TSC/Personal Membership No.
ID.No. ] Workstation '
Mobile. No . .FOSA A/C No. of P.O. Box i

Wish to apply for an advance of KShs

(Amount in words’ - only) to be
recoveredin monthly installments from my salary. | agree that in case of default

the advance so outstanding should be tecovered from my other sources of my income or guarantors. This
application serves as a mutual and voluntary agreement between the society and myself and will terminate
on full settlement of the advance and its interest.

Signature Date

2. Guarantors Details £
We, the undersigned, hereby declare jointly and severally liability for the repayment of the advance applied i

by the above named member. We swear that upon default in repayment of the said advance, we shall be
solely liable in recovery of the same (including interest which may accrue there to) from our salaries, shares

or from our other sources ofincome.

EMPLOYER SioNL 1

NAME ID NO. MEMBER NO. NO

pPL ' 2018

day of 20

~ signed this

FOSAADVANCE APPLICATION FORM (C75 ) 1
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For Official Use Only

3.
A. (One- Month Advance) Applicant's Net Salary X 213 (max. allowable
‘ advance) .
B. (SASA Advance) Applicant's Net S‘alary X3 (maximum allowable
advance)
X 4 (maximum allowable

C. (Prestige Advance) Applicant's Net Salary

advance) A
D. Aretheguara ntors.a&equate to cover advance? (YES/NO)

E. Qualifies for
F. If does not qualify, Give reason(s)

Date

Official Signature

4.Conditions:

General Conditions

Applicant must be an active member of the society.

Applicant salary mustbe passing through his/her FOSAAccount
Advances are considered on the spot but subject to availability of funds

Applicant must not be servicing any otheradvance.

Maximum advance is Kshs. 50,000
Persons who withdraw from the Sacco will not be eligible for an advance except on re-admission even if the salary passes

through the Sacco.
7. The guarantor(s) must be receiving salary through the FOSA.

One-Month Advance & Holiday Advance

1. Maximum advance applied should notexceed 2/3 of netsalary
Interest charged onthe advance is 3% p.m.

2.
3. Advanceto be repaid within one month
4. Advances should be guaranteed by at least one (1) member of the society whose salary passes through the SASAAccount.

SASA Advance (6 months)

1. Interestcharged on the advance is 5% p.m.

2. Repayment period ranges from 1-6 months
3. Advances should be guaranteed by at least two (2) members ofthe society whose salary passes through the SASAAccount.

 Prestige Advance (10 Months)
1

Interest cha‘rged_ oh the advance is 7% p.m.

Repayment period ranges from 7-10 months
Advances should be guaranteed by at least three (3) members of the society whose salary passes through the

SASA Account.

Website: imarika.org FOSAADVANCE APPLICATION FORM (C75) 2
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Imarika
SACCO

° %%* FOSA ADVANCE TOP-UP REQUEST FORM (C76)

o
I'wish to apply for a FOSA Advance Top-up (Please tick where appropriate)

(] 6-Month Advance [ Prestige Advance (10 Months)

1. Personal Details:

|
TSC/Personal Membership No.
Workstation

ID.No. ]
Mobile. No JFOSA A/C No. of P.O. Box

Request foran advance top-up of KShs
only)

(Amountinwords
My new advance balance will bg Kshs.
only) to be recovered in

(Amount in words

monthly instaliments from my salary. |agree thatin case of default or death, the

advance so outstanding should be recovered from my Sacco shares or from any other sources of my income.
This application serves as a mltual and voluntary agreement between the society and myself and will

terminate on full settlement of the advance and its interest.

Date

Signature

2. Guarantors Details
We, the undersigned, hereby declare jointly and severally liability for the repayment of the advance applied

by the above named member. We swear that upon default in repayment of the said advance, we shall be
solely liable in recovery of the same (including interest which may accrue there to) from our salaries, shares

or from our other sources ofincome,
NAME ID NO. MEMBER NO. | EMP&-SYER SIGN.
Signed this : day of 20
FOSA ADVANCE TOP-UP REQUEST FORM (C76 ) 1
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3. For Official Use Only
SASA ADVANCE

A. Applicant's Net Salary X3 (maximum allowable advance)
B. Outstanding balance
C. Add 8% on outstanding balance: Interest

D. Requested Top-up
E. New advance balance (B+D) _ (Not to exceed A )
F. Are the guarantors adequate to cover advance? (YES/NO )

G. Qualifies fc_>r'
H. If does not qualify, Give reason(s)

PRESTIGE ADVANCE

A.Applicant’s Net Salary X4
B. Outstanding balance
C. Add 10% on outstanding balance: Interest
D. Requested Top-up
E. New advance balance (B+D)
F. Are the guarantors adequate to cover advance? (YES/NO)

G. Qualfies for __
H. If does not qualify, Give reason(s) -

(maximum allowable advance)

(Not to exceed A)

Date

Official Signature

4. Conditions:

General Conditions
Advance top-up is only applicable to SASA Advance and Prestige Advance ' i

Applicant should have an outstanding advance balance
Interest charges for refinancing is 8% of outstanding advance balance
Advance t—op-up is allowed only once in a month

Applicant must be an active member of the society.

Applicant salary must be passing through his/her FOSA account
Advances are considered on the spot but subject to availability of funds

Maximum advance is Kshs. 50,000
Persons who withdraw from the Sacco will not be eligible for an advance except on re-admission

©2NDONLN A

even if the salary passes through the Sacco.
10. The guarantor(s) must be receiving salary through the FOSA.

SASA Advance (6 months)
1. Maximum repayment period for the new advance balance is still 6 months from date of issue

2. Other conditions of the SASA advance apply.

Prestige Advance (10 .Months)
1. Repayment period is still between 7 - 10 months from date of issue

2. Interest charges for refinancing is 10% of outstanding advance balance
3. Other conditions of the PRESTIGE advance apply.

o
D)
o'o:o°¢ E
Website: imarika.org FOSAADVANCE TOP-UP REQUEST FORM (C76) 2
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